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URC RAISES 2021 DIVIDENDS ON HIGHER NET INCOME 
 
Universal Robina Corporation (URC) announced a 5% increase in dividends and a share buy-back plan for 
2021 on the back of higher net income and significantly stronger cash position.  For the first half of 2021, 
URC reported net income after tax of Php 8.5 billion, up 42% versus the same period last year, due to a 
one-time gain from sale of idle land as well as benefits from the Comprehensive Recovery and Tax 
Incentives for Enterprises (CREATE) Act. 
 
URC’s strong financial position is also expected to be further bolstered by cash proceeds from the sale of 
its remaining 60% stake in the Unisnack Oceania joint venture, when regulatory approvals are completed.  
At the end of the first half of 2021, URC’s balance sheet had a healthy cash balance of Php 17.3 billion, net 
debt of Php 26.3 billion and a low gearing ratio of 0.42.  With continued strong cash flow foreseen, URC is 
raising 2021 dividends to Php 3.30 per share versus Php 3.15 per share in recent years.  In addition, returns 
to shareholders will be increased through a share buy-back plan initially targeted at Php 3 billion.   
 
URC’s operating results continue to be solid.  Net sales for the six months ending June 30, 2021 reached 
Php 68.5 billion, a 2% increase compared to the same period last year, driven by the continued recovery of 
the international business units and growth from the commodities division.  Operating income for the same 
period held at Php 8.2 billion, same versus last year, as pricing initiatives and cost savings were able to 
partially offset increasing input costs and changes in mix. 
 
 
SALES PERFORMANCE PER BUSINESS    
 
Branded Consumer Foods (BCF):  Sales of domestic and international branded consumer foods amounted 
to Php 51.7 billion for the first half of the year. Domestic revenues closed at Php 29.2 billion, a 7% decline 
versus last year, as the Philippine business cycles through a higher base last year from pantry-loading, and 
as consumer sentiment and trading conditions remained weak. Despite this, the company continued to 
increase shares amidst the declining market. International revenues continue to recover, with a 13% 
growth in the first half to reach Php 21.6 billion as all clusters grew versus last year. Both Vietnam and 
Thailand were key drivers as they recorded high double-digit growth for the period. 
 
Agro-Industrial & Commodities (AIC):  Sales of our Agro-Industrial & Commodities division for the first half 
increased by 2% versus last year to Php 16.8 billion. The Commodity Foods Group’s +13% growth was 
mainly driven by the contribution of last year’s acquisitions, Central Azucarera de La Carlota and Roxol 
Bioenergy Corporation. The Agro-Industrial Group’s sales declined by 15%, with lower sales volumes due 
to the strategic downsizing of its hog farming operations.  
 

URC CONFIDENCE IN THE FUTURE  

Irwin Lee, URC President and CEO, said, “The COVID-19 pandemic continues to weigh down markets.  
Despite these challenges, we were still able to continue to gain market shares, grow topline, maintain profit, 
and increase cashflow.  We are holding strong in weak market conditions in this crisis; but also using this 
crisis to prepare and reshape our business for long term sustained value creation.  This gives us confidence 
to continue investing for growth while increasing returns to shareholders.” 
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